ARTICLES OF INCORPORATION - ORIGINAL COPY FILED AND RECORDED SECRETARY OF STATE,
FRANKFORT, KENTUCKY SEPTEMBER 11, 1978

THE UNDERSIGNED FERSCN HEREBY PUBLISHES HIS INTENTION TO FORM A CORFORATION, UNDER AND PURSUANT
TO XRS 273.171 TO 273.369 ET SEQ.

ARTICIE 1
THE NAME OF THIS NON-PROFIT CCRPORATION SHALL BE WATTERSON WOODS PROPERTY OWNERS ASSOCIATION

INC,

ARTICIEX
THE DURATION OF THE CORPORATION SHALL BE PERPETUAL.

ARTICLE 1T
THE PURPOSES OF THE CORPORATION AND THE OB.TECTS FOR WHICH THE SAME IS FORMED ARE AS FOLLOWS:

A) TO SERVE AND PROMOTE THE SOCIAL. WELFARE AND SERVE THE COMMON GOOD OF THE MEMBERS GF THE
CORPORATION WITH SPECIFIC REFERENCE TO THE CONSTRUCTION OPERATION, MAINTENANCE AND REPAIR OF ANY
COMMON STRUCTURE, NEIGHBORHOOD FACILITY, STREET, EASEMENT, PARK OR AREA, WHETHER OR. OWNED BY
THE CORPORATION OR NOT, WITHIN WATTERSON WOODS SUBDIVISION.

B) THE CORPORATION ,WHEN FORMED, MAY RECEIVE ACTUAL LEGAL TITLE IN AND TO ANY OF THE HEREINBEFORE
MENTIONED COMMUNITY OR COMMONLY OWNED FROPERTY, WHETHER OR NOT THE SAME HAS BEEN SET ASIDE AS
COMMUNITY OPEN OR PARK AREA UNDER THE RECORDED PLAT OF WATTERSON WOODS SUBDIVISION OR ANY
OTHER DOCUMENTS OR INSTRUMENTS OF CONVEYANCE OR RESTRICTION WHICH HAVE BEEN OR MAY HEREAFTER
BE RECORDED.

C) TEE CORPORATION SHALIL HAVE FOR ITS PURPOSES ALL GENERAL PURPOSES AN POWERS FOR WHICH PROVISION IS
MADE IN KRS CHAPTER 273 OR ELSEWHERE WHERE FROVIDED THAT THIS CORPORATION IS NOT FORMED FOR THE
PURPOSE OF ACTING AS A POLITICAL OR LEGISLATIVE INFLUENCING ENTITY ONLY AN INSUBSTANTIAL PART QF ITS
TIME AND EFFORT BEING UTILIZED FOR SUCH PURPOSES AND THAT ONLY TO THE EXTENT AS MAY BE DEEMED
NECESSARY TO FURTHER THE SPECIFIC PURPOSES AND INTERESTS OF THE MEMBERS OF THE CORPORATION.

ARTICLE IV

UPON THE DISSOLUTION OF THE CORPORATION, ANY ASSETS OF THE CORPORATION REMAINING SHALL BE
DISTRIBUTED TO ONE OR MORE ORGANIZATIONS, INCLUDING CORPORATIONS SUCH AS MAY BE DESIGNATED BE THE
BOARD OF DIRECTORS OF THE CORPORATION AT THAT TIME. SUCH ASSETS TO BE SUED IN SUCH MANNER AS WILL IN
THE JUDGMENT OF THE BOARD OF DIRECTORS BEST ACCOMPLISH THE GENERAL PURPOSES OF THIS CORPORATION AND
ITS MEMBERS. EACH OF SUCH ORGANIZATIONS TO WHOM SUCH ASSETS SHALL BE DISTRIBUTED, SHALL BE EXEMPT
FROM FEDERAL TAXATION UNDER SECTIONS 501 (Cj (3),501 (C) (4), AND/OR 501 (C) {7) IF THE INTERNAL REVENUE CODE
OF 1954 AS OF NOW OR HEREAFTER AMENDED OR UNDER CORRESPONDING CODES OR REGULATIONS OF THE INTERNAL
REVENUE SERVICE IN THE EVENT THAT THE INTERNAL REVENUE CODE OF 1954 IS NOT THEN ENFORCE AND EFFECT.

ARTICIE V
THE ADDRESS OF THE CORPORATION’S REGISTERED OFFICE SHALL BE POST OFFICE BOX 99412, LOUISVILLE,
ICENTUCKY 40299 AND THE NAME OF THE REGISTERED AGENT OF THE CORPORATION SHALL BE THOMAS H. SPEED.

ARTICLE VI
THE INCORPORATOR OF THIS NON-PROFIT CORPORATION IS THOMAS H. SPEED, 9114 MARSE HENRY DRIVE,
LOUISVILLE, KENTUCKY 40299.
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ARTICLE Vil

THE INITIAL BOARD OF DIRECTORS OF THE CORPORATION SHALL CONSIST OF THREE MEMEERS AND THE NAMES
AND ADDRESSES OF THE PERSONS WHO ARE TO SERVE AS THE INITIAL DIRECTORS OF THE CORPORATION ARE: THOMAS
H. SPEED, 9114 MARSE HENRY DRIVE, LOUISVILLE KENTUCKY 40299, MARK FETTER, 9115 MARSE HENRY DRIVE,
LOUISVILLE AND BILL RUPE, 9207 MARSE HENRY DRIVE, LOUISVILLE KENTUCKY 40299.

IN TESTIMONY WHEREOQF, WITNESS THE SIGNATURE OF THE INCORPORATOR THIS 31 DAY OF AUGUST 1978.

/8{ THOMAS H. SPEED

STATE OF KENTUCKY
COUNTY CF JEFFERSON

L, ANOTARY PUBLIC, IN AND FOR THE STATE AND COUNTY AFORESAID, DO HEREBY CERTIFY THAT THE FOREGOING
ARTICLES OF INCORPORATION UNDER AND PURSUANT TO KRS 2763.171-273.369 ET SEQ. WERE SUBSCRIBED, SWORN TO
AND ACKNOWLEDGED BEFORE ME BY THOMAS H. SFEED, INCORPORATOR OF SATD CORPORATION THIS 31ST DAY OF
AUGUST, 1978.

/5/ JO NORMAN
NOTARY PUBLIC STATE AT LARGE KENTUCKY
MY COMMISSION EXPIRES JULY

RECORDED DEED BOOK 255 PG 4 11, 1987
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BYLAWS OF
WATTERSON WOODS PROPERTY OWNERS ASSOCIATION, INC.

ARTICLE I - CORPORATE OFFICES

A. OFFICE - MEETING OF THE MEMBERS SHALL BE HELD AT JEFFERSONTOWN CITY HALL, UNLESS THE BOARD OF
DIRECTORS BY RESOLUTION DESIGNATES A DIFFERENT PLACE FOR THE MEETING. THE ASSOCIATION’S MAILING
ADDRESS IS WATTERSON WOODS PROPERTY OWNERS ASSOCIATION, PO BOX 99412, JEFFERSONTOWN, KY. 40299,

ARTICLE I - MEETINGS

A. ANNUAL MEETING ~ M THE ANNUAL MEETING OF THE MEMBERS SHALL BE HELD ON THE FIRST THURSDAY OF MAY
EACH YEAR, BEGINNING WITH THE YEAR 1986, AT THE HOUR OF 7:00 PM (LOCAL TIME) FOR THE ELECTION OF THE
OFFICERS AND BOARD OF DIRECTORS. IF THE FIXED DAY FALLS ON A LEGAL HOLIDAY (LE., DERBY WEEKEND), THE
MEETING SHALL BE HELD ON THE NEXT SUCCEEDING THURSDAY. B. MONTHLY MEETING - A MONTHLY MEETING OF
THE MEMBERS SHALL BE HELD ON THE FIRST THURSDAY OF EACH MONTH, AND SHALL BE OPEN TO ALL MEMBERS OF
THE WWPOA. THE TIME AND PLACE OF THE MONTHLY MEETING WILL BE DETERMINED BY THE BOARD OF DIRECTORS,
BUT WILL REMAIN CONSTANT AND WILL BE PUBLISHED TO ALL MEMRBERS OF THE WWPOA, C. SPECIAL MELTING -
SPECIAL MEETINGS OF THE MEMBERS MAYBE CALLED BY THE DIRECTORS, BY THE PRESIDENT, OR THE MEMBERS OF
NOT LESS THAN ONE-FIFTH (1/5) OF THE MEMBERS ENTITLED TO VOTE AT THE MEETING. D. PLACE OF MEETING - THE
BOARD OF DIRECTORS OR FRESIDENT MAY DESIGNATE THE PLACE OF MEETING FOR ANY ANNUAL MEETING. A WAIVER
CF NOTICE, SIGNED BY ALL MEMBERS ENTITLED TO VOTE AT A MEETING, MAY DESIGNATE ANY PLACE FOR THE
HOLDING OF SUCH MEETING. IF NO DESIGNATION IS MADE OR SPECIAL MEETING IS CALLED, THE PLACE OF THE
MEETING SHALL BE TIIE JEFFERSONTOWN CITY HALL. E. NOTICE OF MEETING - WRITTEN NOTICE STATING PLACE, DAY,
AND HOUR OF MEETING AND, IN CASE OF SPECIAL MEETING, THE PURPOSE FOR WHICH THE MEETING WAS CALLED,
SHALL BE DELIVERED NOT LESS THAN THEN (10) AND NOT MORE THAN FIFTY (50) DAYS BEFORE THE MEETING, EITHER
PERSONAILY OR BY MAIL, BY OR AT THE DIRECTION OF THE SECRETARY OR PERSON CALLING THE MEETING. IF
MAILED, SUCH NOTICE SHALL BE DEEMED TO BE DELIVERED WHEN DEPOSITED IN THE US MAIL. F. ACTION WITHOUT
MEETING - ANY ACTION REQUIRED OR PERMITTED TO BE TAKEN AT ANY MEETING OF THE MEMBERS ENTITLED TO VOTE
MAY BE TAKEN WITHOUT A MEETING, JF CONSENT THERETO IN WRITING, SETTING FORTH THE ACTION SO TAKEN, IS
SIGNED BY ALL MEMBERS ENTITLED TO VOTE AND SUCH WRITTEN CONSENT 1S FILLED WITH THE MINUTES OF
PROCEEDINGS OF THE MEMBERS ENTITLE TO VOTE.

G. QUORUM - MEMBERS HOLDING FIFTY-ONE PERCENT (51%) OF THE VOTES ENTITLED TO BE CAST ON THE MATTER TO
BE VOTED UPON REPRESENTED IN PERSON OR BY PROXY SHALL CONSTITUTE A QUORUM AT A MEETING OF MEMBERS.

1. PROXIES - ALL MEETINGS OF MEMBERS, THE MEMBERS MAY VOTE IN PERSON OR BY PROXY EXECUTED IN WRITING
BY THE MEMBERS OF HIS AUTHORIZED “ATTORNEY IN FACT.” PROXY SHALI BE FILED WITH THE SECRETARY BEFORE
OR AT THE MEETING. THE PROXY SHALL NOT BE VALID AFTER ELEVEN (11) MONTHS AFTER IT°S EXECUTION. H. FISCAL
YEAR - FISCAL YEAR SHALL BEGIN MAY 1 AND END APRIL 30.

ARTICLE IT - BOART) OF DIRECTORS

A, POWERS - THE AFFAIRS OF THE CORPORATION SHALL BE MANAGED BY A BOARD OF DIRECTORS AND OFFICERS.

B. NUMBER, TENURES, AND QUALIFICATIONS - ONE DIRECTOR WILL BE ELECTED FOR EACH QUALIFIED SECTION OF
WATTERSON WOODS. A SECTION IS CONSIDERED QUALIFIED WITH TWENTY-FIVE PERCENT (25%) OF THE LOTS HAVE
BEEN DEVELOPED. THE OFFICERS OF THE WWPOA WILL ACT AS VOTING DIRECTORS AND THE PRESIDENT WILL SERVE AS
CHAIRMAN OF THE BOARD. IN THE EVENT THAT THERE IS AN ODD NUMBER OF QUALIFIED SECTIONS (3, 5, 7), THE VICE
PRESIDENT WILL ALSO ACT AS A VOTING DIRECTOR. THE DIRECTORS MUST BE PROPERTY OWNERS WITH DUES PAID IN
FULL, AND RESIDING IN THE WATTERSON WOODS SUBDIVISION, THE BOARD OF DIRECTORS & OFFICERS SHALL BE
ELECTED AT THE ANNUAL MEETING BY THE MEMBERS ENTITLED TO VOTE. THE TERM OF OFFICE WILL BE HELD FOR
TWO (2) YEARS, AND SHALL BE STAGGERED WITH EVEN SECTIONS ELECTED TOGETHER AND ODD SECTIONS ELECTED
TOGETHER. C. REGULAR MEETINGS - A REGULAR MEETING OF THE BOARD OF DIRECTORS AND OFFICERS SHALL BE
HELD WITHOUT OTHER NOTICE THAN THE BY-LAW REQUIRES, IMMEDIATELY AFTER THE ANNUAL MEETING AND AT THE
SAME PLACE. THE BOARD OF DIRECTORS AND OFFICERS MAY HOLD ADDITIONAL REGULAR MEETINGS BY A
RESOLUTION STATING THE TIME AND PLACE WITHIN OR WITHOUT WATTERSON WOODS. D. SPECIAL MEETINGS -
SPECIAL MEETINGS MAY BE CALLED BY THE PRESIDENT AND TWO DIRECTORS AND/OR OFFICERS. THE PERSON(S)
CALLING THE SPECIAL MEETING MAY FIX ANY PLACE, EITHER
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WITHIN OR WITHOUT WATTERSON WOODS, AS THE FLACE FOR HAVING THE SPECIAL MEETING CALLED BY THEM. E.
NOTICE - NOTICE OF ANY MEETING SHALL BE GIVEN AT LEAST TWO (2) DAYS PRIOR TO THE MEETING . NOTICE OF ANY
MEETING OF DIRECTORS MAY BE WAIVED EITHER BEFORE OR AFTER THE MEETING. THE ATTENDANCE OF ANY
DIRECTOR AT ANY MEETING OF DIRECTORS & OFFICERS WITHOUT PROTESTING THE LACK OF PROPER NOTICE SHALL BE
DEEMED TO BE A WAIVER OF NOTICE OF THAT MEETING. F. MANNER OF ACTING - THE ACT OF THE MAJORITY OF
DIRECTORS & OFFICERS AT A MEETING AT WHICH A QUORUM IS PRESENT SHALL BE THE ACT OF THE BOARD OF
DIRECTORS AND OFFICERS. G. ACTION WITHOUT A MEETING - ANY ACTION REQUIRED OR PERMITTED TO BE TAKEN BY
THE BOARD OR COMMITTEE MAY BE TAKEN WITHOUT A MEETING IF A CONSENT IN WRITING, SETTING FORTH THE
ACTION TAKEN, SHALL BE SIGNED BY ALL THE DIRECTORS AND MEMBERS OF THE COMMITTEE. SUCH A CONSENT
SHALL HAVE THE SAME EFFECT AS AN UNANIMOUS VOTE. H. VACANCIES - A VACANCY OCCURRING IN THE BOARD OF
DIRECTORS AND OFFICERS SHALL BE FILLED BY THE VOTE OF THE REMAINING DIRECTORS & OFFICERS, EVEN THOUGH
LESS THAN A QUORUM EXISTS. THE VACANCY MAY BE FILLED BY ANY MEMBER OF THE WWPOA REGARDLESS OF
SECTION OF RESIDENCE. THE ELECTED DIRECTOR AND/OR OFFICER WILL FILIL THE UNEXPIRED TERM OF HIS
PREDECESSOR IN OFFICE. 1. COMPENSATION - NO COMPENSATION IS GIVEN FOR ANY OF THE DIRECTORS CR THE
OFFICERS. IF ANY EXPENSES ARE INCURRED, THEY MAY BE PAID, PROVIDING THEY ARE APPROVED BY THE GENERAL
MEMBERS PRIOR TO THE ACT. J. SPECIAL COMMITTEES - THE BEOARD OF DIRECTCRS MAY AUTHORIZE THE PRESIDENT
TO APPOINT A SPECIAL. COMMITTEE AS IT DEEMS DESIRABLE. K. QUORUM - A MAJORITY OF THE BOARD OF DIRECTORS
FIXED BY ARTICLE I, SECTION F, FIFTY-ONE (51%) OF TIIS ARTICLE I SHALL CONSTITUTE A QUORUM FOR THE
TRANSACTION OF BUSINESS AT ANY MEETING OF THE BOARD OF DIRECTORS & OFFICERS, BUT IF LESS THAN A
MAJORITY IS PRESENT AT THE MEETING, A MAJORITY OF THE DIRECTORS AND OFFICER PRESENT MAY ADJOURN THE
MEETING FROM TIME TO TIME WITHOUT FURTHER NOTICE.

ARTICLE IV - INDEMNIFICATION OF DIRECTORS AND OFFICERS

THE CORPORATION SHALL INDEMNIFY EACH OF ITS DIRECTORS AND CFFICERS WHO WAS OR IS A PARTY OR IS
THREATENED TO BE MADE A PARTY TO ANY THREATENED, PENDING COMPLETION ACTION, SUIT, OR PROCEEDING,
WIHETHER CIVIL, CRIMINAL, ADMINISTRATIVE OR INVESTIGATIVE (OTHER THAN AN ACTION BY OR IN THE RIGHT OF THE

CORPORATION) BY REASON OF THE FACT THAT HE IS OR WAS A DIRECTOR OR OFFICER. OF THE CORPORATION, OR IS OR.

WAS SERVING AT THE REQUEST OF THE CORPORATION AS A DIRECTOR, QFFICER, EMPLOYEE, OR AGENT OF ANOTHER
CORPORATION, OR IS OR WAS SERVING AT THE REQUEST OF THE CORPORATION AS A DIRECTOR, OFFICER, EMPLOYEE,
OR AGENT OF ANOTHER CORPORATION, PARTNERSHIP, JOINT VENTURE, TRUST OR OTHER ENTERPRISE, AGAINST
EXPENSES (INCLUDING ATTORNEY FEES), JUDGMENTS, FINES AND AMOUNTS PAID IN SETTLEMENT ACTUALLY AND
REASONABLE INCURRED BY HIM IN CONNECTION WITH SUCH ACTION, SUIT OR PROCEEDINGS IF HE ACTED IN GOOD
FAITH AND IN A MANNER HE REASONABLE BELIEVED TO BE IN OR NOT OPPOSED TQO THE BEST INTERESTS OF THE
CORPORATION, AND WITH RESPECT TO ANY CRIMINAL ACTION OR PROCEEDING, HAD NO REASONABLE CAUSE TO
BELIEVE HIS CONDUCT WAS UNLAWFUL.

EXCEPT AS PROVIDED HEREIN BELOW, ANY SUCH INDEMNIFICATION SHALL BE MADE BY THE CORPORATION ONLY
AS AUTHORIZED IN THE SPECIFIC CASE UPON A DETERMINATION THAT INDEMNIFICATION OF THE DIRECTOR OR OFFICER
IS PROPER IN THE CIRCUMSTANCES BECAUSE HE HAS MET THE APPFLICABLE STANDARD OF CONDUCT SET FORTH ABOQVE.
SUCH DETERMINATION SHALL BE MADE: A) BY THE BOARD OF DIRECTORS BY A MAJORITY VOTE OF A QUORUM OF
DIRECTORS WHO WERE OR ARE NOT PARTIES OF SUCH ACTION, SUIT, OR PROCEEDING, OR B) BY THE SHAREHCLDERS.

EXPENSES (INCLUDING ATTORNEY FEES) INCURRED IN DEFENDING A CIVIL OR CRIMINAL ACTION, SUIT OR
PROCEEDING MAY BE PAID BY THE CORPORATION IN ADVANCE OF THE FINAL DISPOSITION OF SUCH ACTION, OR
PROCEEDING TF AUTHORIZED BY THE BOARD OF DIRECTORS AND UPON RECEIPT OF AN UNDERTAKING BY OR ON
BEHALF OF THE DIRECTOR OR OFFICER TO REPAY SUCH AMOUNT UNLESS IT SHALL BE ULTIMATELY BE DETERMINED
THAT HE IS ENTITLED TO BE INDEMNIFIED BY THE CORPORATION.

TO THE EXTENT THAT A DIRECTOR OR OFFICER HAS BEEN SUCCESSFUL ON THE MERITS OR OTHERWISE IN DEFENSE
OF ANY ACTION SUIT, OR PROCEEDING REFERRED TO ABOVE, OR IN DEFENSE OF ANY CLAIM ISSUE OR MATTER THEREIN,
HE SHALL BE INDEMNIFIED AGAINST EXPENSES (INCLUDING ATTORNEY FEES) ACTUALLY AND REASONABLE INCURRED
BY HIM IN CONNECTION THEREWITH, WITHOUT ANY FURTHER DETERMINATION THAT HE HAD MET THE APPLICABLE
STANDARD OF CONDUCT SET FORTH ABOVE. A OFFICERS - THE ASSOCIATION MAY HAVE A PRESIDENT, VICE
PRESIDENT, SECRETARY, AND TREASURER, EACH OF WHO SHALL BE ELECTED BY THE ASSOCIATED MEMBERS; AND
SUCH OTHER OFFICERS AND ASSISTANTS AS SHALL BE APPOINTED BY THE BOARD OF DIRECTORS.

OFFICERS
PRESIDENT)
VICE PRESIDENT) ANY MEMBER OF THE WWPOA WILL BE SECRETARY QUALTFIED FOR THESE POSITIONS - TREASURER
SECRETARY) QUALIFIED FOR THESE POSITIONS - TREASURER

TREASURER)

&
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B. ELECTION AND TERM - THE ASSOCIATED MEMBERS SHALL BE ELECTED BY VOTE OF THE MEMBERSHIP AT THE
ANNUAL MEETING. NOMINATING BALLOTS SHALL BE MATLED OUT IN APRTL.. EACH OFFICER SHALL HOLD OFFICE UNTIL
HIS SUCCESSOR IS DULY ELECTED AND QUALIFIED OR UNTIL HIS DEATH OR RESIGNATION OR REMOVAL FROM OFFICE.
C. REMOVAL - ANY OFFICER MAY BE REMOVED BY THE BOARD OF DIRECTORS & OFFICERS WHENEVER.IT IS IN THE BEST
INTEREST OF THE ASSOCIATION. SUCH A REMOVAL SHALL BE DONE WITHOUT ANY PREJUDICE OF THE PERSON
REMOVED. D. VACANCIES - A VACANCY IN ANY OFFICE BECAUSE OF DEATH, RESIGNATION, REMOVAL,
DISQUALIFICATION OR OTHERWISE MAY BE FILLED BY THE BOARD OF DIRECTORS FOR THE UNEXPIRED PORTION OF THE
TERM. E. PRESIDENT - THE PRESIDENT SHALL BE THE PRINCIPAL EXECUTIVE OFFICER OF THE CORPORATION, AND
SUBJECT TO THE CONTROL OF THE BOARD OF DIRECTORS AND OFFICER, SHALL IN GENERAL SUPERVISE AND CONTROL
ALL OF THE BUSINESS AND AFFAIRS OF THE CORPORATION. HE SHALL, WHEN PRESENT, PRESIDE AT ALL MEETINGS OF
THE SHAREHOLDERS AND ANY OF THE BOARD OF DIRECTORS. HE IS ENTITLED TO ONE (1)} VOTE ON THE BOARD. HE
MAY SIGN, WITH THE SECRETARY OR ANY OTHER PROPER OFFICER OF THE CORPORATION THEREUNTO AUTHORIZED BY
THE BOARD OF DIRECTORS, CERTIFICATES OF MEMBERSHIP, DEEDS, MORTGAGES, BONDS, CONTRACTS, OR OTHER
INSTRUMENTS WHICH THE BOARD OF DIRECTORS HAS AUTHORIZED TO BE EXECUTED, EXCEPT IN CASES WHERE THE
SIGNING AND EXECUTION THEREOF SHALL BE EXPRESSLY DELEGATED BY THE BOARD OF DIRECTORS OR BY THESE BY-
LAWS TO SCME OTHER OFFICER OR AGENT OR THE CORPORATION, OR SHALL BE REQUIRED BY LAW TO BE OTHERWISE
STATED OR EXECUTED; AND IN GENERAL SHALL PERFORM ALL DUTIES INCIDENT TO THE OFFICE OF FRESIDENT AND
SUCH OTHER DUTIES AS MAY BE PRESCRIBED BY THE BOARD OF DIRECTORS FROM TIME TO TIME. THE PRESIDENT OF
THE WATTERSON WOODS PROPERTY OWNERS ASSOCIATION, INC., SHALL BE THE ENFORCING OFFICER FOR. FAILURE TO
COMPLY BY THE DEED RESTRICTIONS, AMENDMENTS THERETQ, AND RULES AND REGULATIONS SET UP BY THE
ASSOCIATION. F. VICE PRESIDENT(S) - IN THE ABSENCE OF THE PRESIDENT OR IN THE EVENT OF HIS DEATH, INABILITY,
OR REFUSAL TO ACT, THE VICE PRESIDENT (OR IN THE EVENT THERE BE MORE THAN ONE VICE PRESIDENT, THE VICE
FRESIDENTS IN THE ORDER DESIGNATED AT THE TIME OF THEIR ELECTION, OR IN THE ABSENCE OF ANY DESIGNATION,
THEN IN THE ORDER OF THEIR ELECTION} SHALL FERFORM THE DUTIES OF THE PRESIDENT, AND WHEN SO ACTING,
SHALL HAVE ALL THE POWERS OF AND BE SUBJECT TG ALL THE RESTRICTIONS UPON THE PRESIDENT. ANY VICE
PRESIDENT MAY SIGN, WITH THE SECRETARY, CERTIFICATES FOR MEMBERSHIP OF THE CORPORATION; AND SHALL
PERFORM SUCH OTIHER DUTIES AS FRCM TIME TO TIME MAY BE ASSIGNED TO HIM BY THE PRESIDENT OR BRY THE
BOARD OF DIRECTCORS. G. SECRETARY - THE SECRETARY SHALL: A) KEEP THE MINUTES OF THE PROCEEDINGS OF THE
SHAREHOLDERS AND OF THE BOARD OF DIRECTORS IN ONE OR MORE BOOKS PROVIDED FOR THAT PURPOSE; B) SEE
THAT ALL NOTICES ARE DULY GIVEN IN ACCORDANCE WITH THE PROVISIONS OF THESE BY-LAWS OR AS REQUIRED BY
LAW, C) BE CUSTODIAN OF THE CORPORATE RECORDIS AND OF THE SEAL OF THE CORPORATION AND SEE THAT THE SEAL
OF THE CORPORATION IS AFFIXED TO ALL CERTIFICATES FOR SHARES PRIOR TO THE ISSUE THEREOF AND TO ALL
DOCUMENTS, THE EXECUTION OF WHICH ON BEHALF OF THE CORPORATION UNDER ITS SEAL IS DULY AUTHORIZED; D)
KEFP A REGISTER OF THE RESIDENTIAL ADDRESS OF EACH SHAREHOLDER WHICH SHALL BE FURNISHED TO THE
SECRETARY BY SUCH SHAREHOLDERS; E) SIGN WITH THE PRESIDENT, OR A VICE PRESIDENT, CERTIFICATES FOR
MEMBERSHIF OF THE CORPORATION, THE ISSUANCE OF WHICH SHALL HAVE BEEN AUTHORIZED BY RESOLUTION OF THE
BOARD OF DIRECTORS; H. TREASURER - THE TREASURER SHALL: A) HAVE CHARGE AND CUSTCDY OF THE BE
RESPONSIBLE FOR ALL FUNDS AND SECURITIES OF THE CORPORATION; B) RECEIVE AND GIVE RECEIPTS FOR MONIES DUE
AND PAYABLE TO THE CORPORATION FROCM ANY SOURCE WHATSQEVER, AND DEPOSIT ALL SUCH MONIES IN THE NAME
OF THE CORPORATICN IN SUCH BANKS, TRUST COMPANIES OR OTHER DEPOSITORIES AS SHALL BE SELECTED IN
ACCORDANCE WITH THE PROVISIONS OF ARTICLE V IF THESE BY-LAWS; C) IN GENERAL PERFORM ALL DUTIES INCIDENT
OF THE OFFICE OF TREASURER AND SUCH OTHER DUTIES AS FROM TIME TO TIME MAY BE ASSIGNED BY HIM BY THE
PRESIDENT OR BY THE BOARD OF DIRECTORS. IF REQUIRED BY THE BOARD OF DIRECTORS, THE TREASURER SHALL GIVE
A BOND FOR THE FATTHFUL DISCHARGE OF HIS DUTIES IN SUCH SUM AND WITH SUCH SURETY OR SURETIES AS THE
BOARD OF DIRECTORS SHALL DETERMINE.

ARTICLE VY

A, CONTRACTS - THE BOARD OF DIRECTORS CAN AUTHORIZE ANY OFFICER OR OFFICERS TO ENTER INTO ANY CONTRACT
IN THE NAME OF AND ON BEHALF OF THE ASSOCIATION, AND SUCH AUTHORITY MAY BE GENERAL OR CONFINED TO
SPECIFIC INSTANCES.

B. LOANS - NO LOAN SHALL BE CONTRACTED AND NO EVIDENCE OF INDEBTEDNESS SHALL BE ISSUED IN THE
ASSOCIATION™S NAME, UNLESS AUTHORIZED BY A RESOLUTION BY THE BOARD OF DIRECTORS.

C. CHECKS AND DRAFTS - ALL CHECKS AND DRAFTS OR ORDERS FOR PAYMENT OF MONEY SHALL BE SIGNED BY SUCH
OFFICER OR OFFICERS OF THE ASSOCIATION IN SUCH A MANNER AS SHALL BE DETERMINED BY RESOLUTION OF THE
BOARD OF DIRECTORS.

D. DEPCSITS - ALL FUNDS OF THE ASSOCIATION OTHERWISE NOT EMPLOYED BY THE ASSOCIATION SHALL BE DEPOSITED
TO THE CREDIT OF THE ASSOCIATION AS THE BOARD OF TRUSTEES MAY SELECT.

I
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ARTICLE VI

VOTING - THE OFFICER-IN-CHARGE OF THE MEMBER’S VOTER SHALL MAKE A COMPLETE RECORD OF THE ASSOCIATED
MEMBERS ENTITLED TO VOTE AT EACH MEETING OF THE MEMBERS OR ANY ADJOURNMENT THEREOF, ARRANGED IN
ALPHABETICAL ORDER WITH THE ADDRESS AND PHONE NUMBER. OF EACH. THIS WILL BE AVAILABLE AT EACH MEETING
AND SHALL BE SUBJECT FOR INSPECTION BY EACH MEMBER DURING THE MEETING. ASSOCIATED MEMBERS ENTITLED
TO VOTE ARE DEFINED IN PARAGRAPH (15A) OF THE DECLARATION OF RESTRICTIONS, WATTERSON WOODS SUBDIVISION
WHEREAS FACH HOUSEHOLD HAS ONE (1) VOTE,

ARTICLEVI .
BUILDING COMMITTEE - THIS IS TO CONSIST OF THE PRESIDENT AND THE BOARD OF DIRECTOR OF SECTION WHERE ANY
BUILDING IS TO BE ERECTED TO INSURE THAT THE PLANS ARE IN COMPLIANCE AS LAID OUT IN THE DEED OF
RESTRICTIONS.
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10,

11

12,

13

14,

SECTIONS

DECLARATION OF RESTRICTIONS SECTIONS
AS RECORDED IN DEED BOOX 4930 PAGE 930

NO BUILDING SHALL BE ERECTED, PLACED OR ALTERED ON ANY BUILDING LOT IN THIS SUBDIVISION UNTIL
BUILDING PLANS, SPECIFICATIONS AND PLOT PLANS SHOWING THE LOCATION OF SUCH BULLDING HAVE BEEN
AFPROVED IN WRITING AS TC CONFORMITY AND HARMONY OF EXTERNAL DESIGN WITH EXISTING STRUCTURES IN
THE SUBDIVISION, AND TC LOCATION OF THE BUILDING WITH RESPECT TO TOPOGRAPHY AND DIMINISHED GROUND
ELEVATION BY THE OWNER, AND THE RIGHT IS HEREBY RESERVED BY THE OWNER, TO TRANSFER AND ASSIGN THIS
RIGHT TO APPROVE PLANS AND SPECIFICATIONS AS HEREINABOVE SET OUT TO A NEIGHBORHOOD COMMITTEE
CONSISTING OF LOT OWNERS IN SAID SUBDIVISION.

NO LOT SHALL BE USED EXCEPT FOR RESIDENTIAL PURPOSES. NO BUILDING SHALL BE ERECTED, ALTERED, PLACED
OR. FERMITTED TO REMAIN ON ANY LOT OTHER THAN ONE SINGLE FAMILY DWELLING NOT TO EXCEED TWO AND
ONE-HALF STORIES IN HEIGHT AND A PRIVATE GARAGE FOR NOT MORE THAN TWO CARS. NO FENCE OR WALL
SHALL BE ERECTED, PLACED OR ALTERED ON ANY LOT NEARER TO ANY STREET THAN THE MINIMUM BUILDING
SETBACK LINE UNLESS APPROVED BY THE OWNER, AND THE RIGHT IS HERERY RESERVED BY THE OWNER TO
TRANSFER AND ASSIGN THIS RIGHT TO A NEIGHBORHOOD COMMITTEE CONSISTING OR LOT OWNERS IN SADD
SUBDIVISION. :

NO BUILDING SHALL BE LOCATED ON ANY LOT NEARER TO THE FRONT LINE OR NEARER TO THE SIDE STREET LINE
THAN THE MINIMUM BUILDING SETBACK LINES SHOWN ON THE RECORDED FPLAT.

NO NOXIOUS OR OFFENSIVE TRADE OR ACTIVITY SHALL BE CARRIED ON UPON THE PROPERTY HEREIN, NOR SHALL

ANYTHING BE DONE THEREON WHICH MAY BE OR BECOME AN ANNOYANCE OR NUISANCE TO THE NEIGHEORHOOD.

THE GROUND FLOOR AREA OF THE MAIN RESIDENTIAL STRUCTURE EXCLUSIVE OF OPEN PORCHES AND GARAGES,
SHALL NOT BE LESS THAN 800 SQUARE FEET. FOR ONE-AND ONE-HALF STORY STRUCTURES, EXCLUSIVE OF OPEN
PORCHES AND GARAGES, SHALL NOT BE LESS THAN 600 SQUARE FEET ON THE FIRST FLOOR.

THE EXTERIOR BUILDING MATERIAL OF ALL STRUCTURES TO BE ERECTED SHALL BE EITHER WOOD, EXTERIOR
SIDING, BRICK, STONE OR A COMBINATION OF SAME. THE USE OF WOOD MAY BE FOR TRIM DORMERS AND
DECORATIVE EFFECT.

NO TRAILER, BASEMENT, TENT, SHACK, GARAGE OR BARN ERECTED ON A LOT SHALL AT ANY TIME BE USED AS A
RESIDENCE TEMPORARILY OR PERMANENTLY. NO TRAILER SHALL BE PARKED AT ANY TIME.

NO FENCE OF ANY NATURE MAY BE EXTENDED TOWARD THE FRONT PROPERTY LINE BEYOND THE FRONT WALL OF
THE RESIDENCE; ANY FENCE USED MUST BE OF ORNAMENTAL WIRE OR WOOD TYPE, BUT SHALL NOT BE SOLID OR
CLOSED CONSTRUCTION.

EASEMENTS FOR INSTALLATION AND MAINTENANCE OF UTILITIES AND DRAINAGE FACILITIES ARE RESERVED AS
SHOWN ON THE RECORDED FLAT.

NOQ ANIMALS, LIVESTOCK; OR POULTRY OF ANY KIND SHALL BE RAISED, BRED, OR KEPT ON ANY LOT, EXCEPT THAT
DOGS, CATS OR OTHER HOUSEHOLD PETS MAY BE KEPT, BRED OR MAINTAINED FOR ANY COMMERCIAL PURPOSE.

THESE CGVENANTS AND RESTRICTIONS ARE TO RUN WITH THE LANE AND SHALL BE BINDING ON All. PARTIES AND
ALL PERSON CLAIMING UNDER THEM PERPETUALLY.

ENFORCEMENT SHALL BE BY PROCEEDING AT LAW OF IN EQUITY AGAINST ANY PERSON OR PERSONS VIOLATING OR
ATTEMPTING TO VIOLATE ANY COVENANT EITHER TO RESTRAIN VIOLATION OR TO RECOVER DAMAGES.

INVALIDATION OF ANY ONE OF THESE COVENANTS BY JUDGMENT OR COURT ORDER SHALL BE IN NO WAY AFFECT
ANY OF THE FROVISIONS WHICH SHALL REMAIN TN FULL FORCE AND EFFECT.

THE DEVELOPER RESERVES THE RIGHT TO KEEP LOTS MOWED AND IN PRESENTABLE CONDITION AT THE OWNER'S
EXPENSE.



SECTIONS

15. THERE IS HEREBY CREATED THE WATTERSON WOODS SUBDIVISION PROFERTY OWNERS ASSOCIATION
(HEREINAFTER CALLED “ASSOCIATION™) AND THE OWNER OF EACH DWELLING OR THE OWNER OF EACH
UNIMPROVED LOT, AS THE CASE MAY BE, SHALL HAVE ONE MEMBERSHIP IN SAID ASSOCIATION, AND SAID
ASSOCIATION SHALL COME INTO EXISTENCE AS SOON AS WATTERSON WOODS SUBDIVISION SECTIONS PLATS WHICH
ARE TO BE RECORDED IN THE JEFFERSON COUNTY CLERK’S OFFICE, IN LOUISVILLE, JEFFERSON COUNTY, HAS BEEN
COMPLETELY DEVELOPED, INSOFAR AS STREETS, SIDEWALKS AND PUBLIC UTILITIES ARE CONCERNED AND AS SOON
AS 25% OF THE LOTS IN SAID SUBDIVISION HAVE BEEN S0LD BY THE OWNER, OR ITS SUCCESSORS.

A) THE ASSCCIATION MAY OR MAY NOT BE INCORPORATED, AS THE MEMBERS THEREOF MAY DETERMINE. THE
OWNER OF EACH LOT AND/OR DWELLING SUBJECT TO THE TERMS OF THIS DECLARATION OF RESTRICTIONS BY THE
ACCEPTANCE OF A DEED, AGREES TO ACCEPT A MEMBERSHIP IN THE ASSOCIATION IF SUCH ASSOCIATION IS FORMED,
AND TO ABIDE BY ITS FORMAL LAWS AND BY.LAWS, AND TO PAY THE ASSESSMENTS HEREINAFTER FPROVIDED FOR,
WHEN LEVIED.

B) THE STREETS, CROSS-WALKS, STORM DRAINS, AS SHOWN OR OTHERWISE DESIGNATED ON AFORESAID PLAT OF
WATTERSON WOODS SUBDIVISION, SECTION PAGE 1 AND SECTION PAGE 2, AND AS SHOWN ON THE CONSTRUCTION
PLANS THEREFOR WHICH ARE ON FILE IN THE OFFICE OF THE JEFFERSON COUNTY DEPARTMENT OF PUBLIC WORKS, ARE
HEREBY DEDICATED FOR FUBLIC USE AND THE ASSOCIATION SHALL ACCEPT THE SAME FOR OPERATION, MAINTENANCE
AND REPAIR, AND SAID ASSOCIATION SHALL ACCEPT THE “COMMUNITY SPACE AND RECREATION AREA” (AS IS SECOND
HEREINABOVE DESCRIBED) FOR PURPOSES OF OPERATION, MAINTENANCE AND REPAIR AND IN ACCORIDDANCE WITH ALL
PROVISIONS CONTAINED HEREIN. THE “COMMUNITY SPACE AND RECREATION ARFA™ IS RESERVED FOR THE USE AND
BENEFIT OF THE OWNERS OF THE LOTS IN WATTERSON WOODS SECTION SUBDIVISION. THE EASEMENTS HEREINABOVE
REFERRED TO SHALL BE KEPT FREE AND CLEAR OF ANY AND ALL FENCES, STRUCTURES, SHIRUBS, HEDGES, AND
PLANTINGS (EXCEPT GRASS OR TURF) OR OTHER TYPES COF OBSTRUCTIONS WHATSOEVER. REPAIR AND MAINTENANCE
IN EASEMENTS GF “OPEN SPACE” SHALL BE MADE BY THE ASSOCIATION.

C) THE POWERS AND DUTIES OF THE ASSOCIATION SHALL BE TO INSTALL, CLEAN, MATNTATN AND REPAIR PAVED
AREAS, STORM WATER DRAINAGE FACILITIES AND WHEN IN THE EXERCISE OF ITS DISCRETION, IT MAY DEEM IT
NECESSARY OR ADVISABLE TO MAINTAIN GRASS, SHRUBS, TREES AND OTHER IMPROVEMENTS IN STREETS AND OTHER
PUBLIC PLACES, TO PROVIDE A GARBAGE COLLECTION AND DISPOSAI, SYSTEM FOR THE RESIDENTS OF THE
SUBDIVISION, AND PROVIDE FOR PUBLIC LIGHTING, CARE FOR UNIMPROVED LAND AND FERFORM ANY OTHER ACT
WHICH, IN THE OPINION OF THE ASSOCIATION MAY BE OF GENERAL BENEFIT OF THE OWNERS OF THE LOTS IN THE
SUBDIVISION.

D) EACH LOT AND/OR DWELLING OWNER SHALL BE SUBJECT TO AN IMPROVEMENT AND MAINTENANCE
ASSESSMENT TO BE PAID BY THE LOT AND/CR DWELLING OWNERS TO THE ASSOCIATION AT TIMES AND IN AMOUNTS TO
tgyg BE DETERMINED BY THE ASSOCIATION. DURING THE FIRST YEARS CF OPERATION, THE ASSESSMENT SHALL NOT

,ﬁ‘f EXCEED ##&-DOLLARS PER MONTH PER LOT, BUT SAID ASSESSMENT MAY BE ALTERED BY A WRITTEN BALLOT VOTE OF
/~ FIFTY-ONE PERCENT OF THE OWNERS OF DWELLINGS AND/OR LOTS IN THE WATTERSON WOODS SUBDIVISION SECTION

E) ANY AND ALL ASSESSMENTS MADE IN ACCORDANCE WITH THESE PROVISIONS SHALL CONSTITUTE A LIEN
AGAINST THE REAL ESTATE AND IMPROVEMENT THEREON, IF ANY, BUT SUCH LIEN SHALL BE SUBORDINATE IN PRIORITY
TO THE LIEN OF ANY FIRST MORTGAGE OR VENDOR'S LIEN OR AD VALOREM TAXES ON ANY PROPERTY WHICH IS
SUBJECT TO SUCH ASSESSMENT. THE LIEN OF SUCH ASSESSMENT SHALL BE ENFORCEABLE AGAINST THE REAL ESTATE
AS OTHER LIENS AGAINST REAL ESTATE BY FORECLOSURES OR MAY BE COLLECTED AS OTHER CLATMS FOR MONEY
DUE.

IN TESTIMONY, WHERECF, WITNESS THE SIGNATURE AND CORPORATE SEAL OF KMC MORTGAGE INVESTORS, A
KENTUCKY BUSINESS TRUST, BY ITS PROPER OFFICE DULY AUTHORIZED THERETO, THIS 3RD DAY OF MARCH., 1977.

EMC MORTGAGE INVESTORS

BY: A B. ALPHIN, IR.
VICE PRESIDENT



